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9995678610, & AIETH ¥ WO+ &I AIRY TR Thd @ | AR i GRar & T wofld & |
e AVANA ELECTROSYSTEMS LIMITED
w78 fawh R WG WEAAT, qd | enforer @1 wite oRew | 31 aIfp @1 wife
fe=i®: 08.01.2026 wrHfer sen wgde fafies & oftewmee (aftesme #) i zRr | 31 @Re @1 wite Our Company was originally incorporated as a private limited company under Companies Act 1956, in the name and style of 'Avana Electrosystems Private Limited' under the
amgdrdieng UsiieRer HHiG:  IBBI/IPA-002/IP-N00639/2018-19/11950 S S A ——y Companies Act, 1956, pursuant to a Certificate of Incorporation dated July 16, 2010 issued by the Registrar of Companies, Bengaluru, Karnataka (RoC). Pursuant to a
TUHEY 31122026 T A9 & wWE ;A e special resolution passed by our shareholders in the Extra Ordinary General Meeting held on December 09, 2024, our Company has been converted into a public limited

company and the name of our Company was changed to 'Avana Electrosystems Limited' and a fresh Certificate of Incorporation dated December 17, 2024 has beenissued to
our Company by the Central Processing Centre. For further details on the change in name and registered office of our Company, see “History and Certain other Corporate
Matters” onpage 191 of this Red Herring Prospectus.
Corporate Identity Number: U31400KA2010PLC054508
Registered Office: No: 8, KIADB, Plot No. 35, 1* Main Road, 2™ Phase, Peenya Industrial Area, Nelagadaranahalli Village,
Peenya Small Industries, Bengaluru — 560058, Karnataka, India
Contact Person: Amrutha Naveen,Company Secretary and Compliance Officer; E-mail: cs@avanaelectrosystems.com; Tel: +91 80 4123 3386;

(THIS IS NOT AN DFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03, 2026 AND THE ADVERTISEMENT Website: avanaelectrosystems.com
PUBLIGHED TRIEE ANGARY.US, s0ee,) o OUR PROMOTERS: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR, K N SREENATH

INITIAL PUBLIC OFFER OF UPTO 59,70,000 EQUITY SHARES OF FACE VALUE OF %10 EACH (“EQUITY SHARES”) OF AVANA ELECTROSYSTEMS LIMITED (THE

“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE “OFFER

PRICE”) AGGREGATING TO ¥ [ ] LAKHS (“THE OFFER”) COMPRISING OF A FRESH ISSUE OF UPTO0 51,76,000 EQUITY SHARES AGGREGATING TO ¥ [ ] LAKHS (THE

TOWARDS MEW ENERGY “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 7,94,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING

TO T [+] LAKHS OF WHICH UPTO 3,00,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE

G H E R E N Ew E N E H I E c H L' M I I E D OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 56,70,000
EQUITY SHARES AGGREGATING TO ¥ [] LAKHS (THE “NET OFFER”). THE FRESH OFFER AND THE NET OFFER WILL CONSTITUTE 26.36 % AND 25.04%
CIN: U31100GJ2008PLCO55304 RESPECTIVELY OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
O Company was originally carrving on co-pavinersihip basinesy in name and stvle of “MG GURE. Elecironics” in the termy and conditions contained in the CORRIGENDUM NOTICE TO INVESTORS: Corrigendum to the Red Herring Prospectus dated December 31, 2025 (“RHP”)

Partrersiip Dved datea Apeil 11799 Further varions arresidment miade i e aforesald paemmership deed dated Aped 1, 2005, Aprl B, 207, Febvpary 5, JI08
Theveaftor deed of Co-Poyrinery wars entered on April 24, 20068, between all the portners af M. GRE Electrowicxs, where all the parvies heveto for the sabe of smooth
wieking and hetter and effective management and improvemeant and advancement of husiness, have agreed to register the seid Joint Stock Company inder Parvt (X of
e Coompandes At T30 ax g Private Limidted Comparny with the Name "GRE Electronics Private Limited . Avcordingly, the partnership fivm was converted fnito
Private Limited Company in the nameand shvle of "GRE Electronics Private Limited on October 24, 2008 pursuant to Pavt IX of the Companies Ace, TUS6 vide

This is with reference to the Red Herring Prospectus (“RHP”) filed with the registrar of Companies, Bengaluru at Karnataka on December 31, 2025 and the statutory price
band advertisement each dated January 05, 2026 published in all editions of Financial Express (a widely circulated English national daily newspaper) and all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and all edition of Uday Kala Regional Newspaper (Kannada being the regional language of Karnataka where our
Registered Office is located).

e r|.|ll:l"||rl' al.l".'.l.'r'r:.lIri'.'.l.".'.'.'.'r.lll Ingiregd By .rl.’q-'g.".l'rm |.-II' I!:-r.-.l.lllrl.'.'ril'q'ﬁ. |:_|.Il_|ln'|".'|'|'. .”ru.".".-.- R N feae Hin |'|r.r.' Frrthe |'|'I.: B |'.I|F-|'|'l|'|' f_-r.lr.lllr:-e.'.'n' WAy |'||I.-.'.-|.q.*;u" g L] "f;.rl.'n['- The aﬂention OfinVGStOFS iS draWﬂ tO thefOHOWing:
Electramics Private Limited " to " GRE Renew Enertech Private Limited " pursuani to speetal resolution pasved by the shareholders at the Extra Ovdinary General Inthe chapter titled Material Contracts and Documents for Inspection beginning on page number 383 of the RHP,

Meeting of the { LT e P held on Thursday st fune 2023 ¢ r.lrJ.'l'l."I_ll.'l'l"l'IIII'.' Ik SEIAE ¢ .'Iru.l.'_gl-'.'.' fresh Certificate of Incorporation was granted to our ( TR O ik Sy
2023 by e Registrar of Companies, Alvmedabad, Silseguently owe Company was converfed info o Pablic Compaey widde special resolutlon passed Dy the
Shaveholders at the Extra Ordinary General Meeting held on 28th May 2024, and consequenth, the name of our Company was changed from "GRE Renew Enertech

Under Material Contracts for the Offer:
A. Serial number 1 shall be read as Offer Agreement dated September 19, 2025 executed between our Company, the Promoter Selling shareholders (namely

Privare Limited ™ to "GRE Reyew Eneviech Linited” and @ Fresh Ceretificate of Incovporation dated July 24, 2024 Livued M Bl Registrar af Colupaiides Anantharamaiah Panish, Gururai Dambal, S Vinod Kumarand KN Sreenath) and the Book Running Lead Managerto the Offer.
Afmedatad B. Serial number 2 shall be read as Supplementary Offer Agreement dated December 23, 2025 executed between our Company, the Promoter Selling shareholders
Registered Office: Plot no. 423, G.LD.C.-ll. Dediyasan, Mehsana-384002, Gujarat (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and KN Sreenath) and the Book Running Lead Manager to the Offer.
Corporate Office: B-1104/1105, Empire Business Hub, Near Shukan Mall, Science City Road, Sola, Ahmedabad-380080, Gujarat C.  Serial number 3 shall be read as Registrar and Share Transfer Agent Agreement dated September 11, 2025 executed between our Company, the Promoter Selling
Tel. No.: 77779 B3683 Email: ca@greindia.com Website: hitps://graindia.com shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Registrar to the Offer.
Contact Person: Mr Rohan Jayeshbhai Dhruve, Company Secretary & Compliance Officer D.  Serial number 4 shall be read as Supplementary Registrar and Share Transfer Agent Agreement dated December 23, 2025 executed between our Company, the
OUR PROMOTERS: : MR. KAMLESHKUMAR DAHYALAL PATEL, Promoter Selling shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Registrar to the Offer.
MR. KIBTIKUMAR KANTILAL THAR. MR. MUKESHKUMAR PRAHLADBHAI TRIVEDI E. Serial number 5 shall be read as Banker(s) to the Offer Agreement dated December 29, 2025 executed between our Company, the Promoter Selling shareholders
U SU - U S U (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath), the Book Running Lead Manager, Banker(s) to the Offer and the Registrar to the
THE OFFER* Offer.
INITIAL PUBLIC ISSUE OF UP TO 37,66,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF GRE RENEW ENERTECH LIMITED (“GRE" OR THE “"COMPANY" OR F Serial number 8 shall be read as Underwriting Agreement dated December 23, 2025 between our Company, the Promoter Selling shareholders (namely
THE “ISSUER") FOR CASH AT A PRICE OF ¥ {+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE (THE "ISSUE PRICE") Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) the Book Running Lead Manager and the Underwriters to the Offer.
AGGREGATING TO ¥ [ =] LAKHS ("THE ISSUE"), COMPRISING A FRESH 1SSUE OF UP TO [ =] EQUITY SHARES AGGREGATING UP TO ¥ [ -] LAKHS BY OUR COMPANY Under Material Documents for the Offer:
("FRESH ISSUE") OUT OF WHCH, [+] EQUITY SHARES AGGREGATING TO % [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE A.  Serial number 5 shall be read as Resolution of the Board of Directors of our Company dated September 24, 2025 approving the Draft Red Herring Prospectus and
{THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION 1.E., NET ISSUE OF UP TO [+] EQUITY SHARES OF amendments thereto and resolution of the Board of Directors of our Company dated December 31, 2025 approving the Red Herring Prospectus and amendments
FACE VALUE OF ® 10/- EACH AT A PRICE OF % [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [+]/- PER EQUITY SHARE AGGREGATING TO © [ =] LAKHS thereto.
IS HEREIN AFTER REFERRED T0 AS THE "MET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [ -]% AND [ *]%, RESPECTIVELY, DF THE POST ISSUE PAID B. Serial number 10 shall be read as Certificate on working capital requirements dated September 20, 2025 and December 23, 2025 issued by Vasanth & Co., Statutory
UP EQUITY SHARE CAPITAL OF OUR COMPANY. Auditor of our Company as disclosed in this Red Herring Prospectus.
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE C. Serial number 12 shall be read as Written Consent dated September 20, 2025 from M/s Vasanth & Co, Chartered Accountants holding a valid peer review certificate
ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (WHICH No. 015792 from ICAI, to include their name as required under Section 26(5) of the Companies Act, 2013 read with the SEBI ICDR Regulations, in this Red Herring
ARE WIDELY HINDI DAILY NEWSPAPER) AND ALL EDITIONS OF FINANCIAL EXPRESS GUJRATI THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED Prospectus, and as an "expert" as defined under Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect
OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE", "STOCK of their (i) examination report dated September 19, 2025 relating to the Restated Financial Statements; (ii) the statement of special tax benefits dated September 20,
EXCHANGE”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITE. 2025 and (iii) the certificates issued by them in relation to this Offer included in this Red Herring Prospectus and such consent has not been withdrawn as on the date

*Subject to finalization of basis of ailotment ofthis Red Herring Prospectus.

D. Serial number 13 shall be read as The report dated September 20, 2025 from the Statutory Auditor of our Company, confirming the Statement of Special Tax Benefits
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03 2026 available to our Company and its Shareholders as disclosed in this Draft Red Herring Prospectus / Red Herring Prospectus.
This is with reference to the Red Herring Prospectus (RHP) dated January 03 2026 and the advertisement dated January 03 2026 for the proposed Initial Public E.  Serial number 14 shall be read as Written Consent dated September 19, 2025 from the Architect namely M/s Sumathi Bhat M to include their name as required under
Offering (IPO) of Gre Renew Enerlech Limited Section 26(1)(a)(v) of the Companies Act, 2013 in this Red Herring Prospectus and as “Expert” as defined under section 2(38) of the Companies Act, 2013 in respect
; B i : to their (1) Certificate dated September 19, 2025 issued by them, included in this Red Herring Prospectus and such consent has not been withdrawn as on the date of
Investors are hereby informed of the following revisions in the Issue Structure on page 270 of RHP;

The beausi b e e b ik ol Bk BURGRIa Pracass this Red Herring Prospectus. However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.
ki SRITEHG TY-MRY 0F DO0L SUBIRIY 1AC08S F Serial number 15 shall be read as Written Consent dated September 13, 2025 from M/s Souparnika Associates , Independent Chartered Engineer, to include their

Particulars |  Market Maker QlBs Non-Institutional indhidual [nvestors name as required under Section 26(5) of the Companies Act read with SEBI ICDR Regulations, in this Red Herring Prospectus and as an “expert”, as defined under
of the Issue | ReservationPortion | " e e Applicants N R Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as an Independent Chartered Engineer, in relation to the certificate on independent
, Such number of Equity Shares and in |, such number of Equity Shares in multiples verification of installed Plant and Machinery and assess the Manufacturing Capacity of units located at Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate,
Ah;:ar}ilcn;:::n Shiln.rii.!jril]ll?nslﬁlg}: of muftiples of 1200 Equity Shares that ﬁ;ﬂﬁ';ﬁ:}?ﬁﬁgfﬂ?ﬁ; l::';ilshlg ;g"ﬂfﬂ?l af 1200 Equity Shares such that the Bengaluru—560058 (Unitl) and Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate, Bengaluru—560058 (Unitll).
Sirg 1200 Equity shares shall be more than 2 Lots and the Bid o Ut aril Bl % iaadi- A 2 00,000 minimum bid size shall be 2 lots with the G.  Serialnumber 18 shall be read as Architect Report dated September 21, 2025 from M/s Sumathi Bhat M.
AmOLITE BXcaeds f. £00.000 : : : . Appiicabor siee of abave Rs.2,00,000 H. Serial number 19 shall be read as PCS Report dated August 18, 2025 from CS Malali Ananthram Adarsha.
such number of Equity Shares in auch number of Equity Shares in multiples | - psrt , . . . . » . . . . .
ok ¢ " g . 2 Such number of Equity Shares in muliples l. A new serial number 20 will be added which will read as - Agreements for the appointing / fixing the remuneration of Managing Director and Whole-time Directors
Maxmum . multipies of 1200 Equity Shares of the | of 1200 Equity Shares of the face value Rs. & L
e 1.92.000 Equity ; y e S iR of 1200 Equity Sharas such that the dated August 14, 2025.
Application face value B3, 10 each not exceeding | 10 each not excesding the size of the Nel : ; A . . _ .
Siza Shares the size of the Net lssue, subject 1o |Issue («cluding the QIB portion), subject to minimurm bid size shall be 2 lots with the Further, the last para appearing on page 385 of the RHP shall be read as Any of the contracts or documents mentioned in the Red Herring Prospectus may be amended or
applizabie mite limits as applizabie to the Bidder Application size of above Rs.2,00,000 modified at any time if so required in the interest of our Company or if required by the other parties, subject to compliance of the provisions contained in the Companies Act

and other relevant statutes.

The information above, supersedes the information (as applicable) in the RHP the statutory price band advertisement to the extent inconsistent. The RHP the statutory price
band advertisement accordingly stands amended to the extent stated herein above and the above changes are to be read in conjunction with the RHP, the statutory price band

All oiter terms and conditions of the PO remain unchanged
The changes set out above are to be read in conjunction with the RHP dated January 03 2026 and Advertisemient dated January 03 2026 and accordingly, all references tothis

infiormation in the RHF Abridged Prospectus, GID, Application Forms stands amended pursuant to this Corrigendum. Investors should read this Corrigendum along with the advertisement respectively.
RHP before making an investment decision with respect to the Offer.

Relevant changes shall be reflected in the Prospectus as and when filed with the RoC, SEBI and NSE. Unless otherwise specified all capitalized terms used herein shall have

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER the same meaning ascribed to such items inthe RHP.
' G
‘ el e TO THE OFFER
A GRE REMEW ENERTECH LIMITED u - — Amrutha Naveen
Share India Maashitla Mr Rohan Jayeshbhai Dhruve, Company Secretary & A Indca p Advisors I NTEG HATE D 4 No: 8, KIADB, Plot No. 35, 1% Main Road, 2" Phase,
Bia pueviinm, e gl Compliance Dfficer; EAuNing Srewin | Ermakin 5 Valui A P T et Peenya Industrial Area, Nelagadaranahalli Village,
Plat no. 423, G.L.0.G.-ll, Dedivasan, Mehsana-384002, i -
3'::“: INDIA CAPITAL SERVICES PRIVATE | MAASHITLA SECURITIES FH'EATE LIMITED Gujarat ¥ Indcap Advisors Private Limited Integrated Registry Management Services Private E:?Qg;f;n lar:ldlir;dustrles, Bengaluru - 560 08,
LIMITED CIN: UET1000L2010PTC208725 Telephone: 77779 B3683 Suite 1201, 12" Floor, Aurora Waterfront, GN 34/1, ||Limited Tel: +91 80 4123 3386
Address: A-25, Basement, Sector-G4, Noida — | Address: 451, Krishna Apra Business Square, Netaji E 1].!_ g 5 i i ' Sector 5, Salt Lake City, Kolkata — 700091, West No 30 Ramana Residency, 4" Cross Sampige Road, | | g-mail: cs@avanaelectrosystems.com
201301, Uttar Pradesh, India Subhash Place, Pitampura, Delhi-110034, Tel No.: 491 ] =har: w Bengal, India Malleswaram, Bengaluru - 560 003 v :
SEBI Registration Number: INMOODO1 2537 1145121705 Website: https://gréindia.com Tel: +91 33 4069 8001 Karnataka, India Bidders can contact our Company Secretary and
: 2 S . Investors can contact our Comoany Secretary and oo . : . o i Compliance Officer, the BRLM or the Registrar to the Offer
CIN: UBSS323UP2016PTCOTSORT Email Id: [pomaashitia.com : { pany Iy Email ID: smeipo@indcap.in Contact Person: S Giridhar in case of any pre-Offer or post-Offer related problems
Website: www, shargindia.com Investor Grievance E-mail 1d: Etue"l'pl'a““ RICRE E*E L MORA 060 O 1:".* HEQ'“;:; Website: http://www.indcap.in/ Email ID: smeipo@integratedindia.in such as non-receipt of letters of Allotment, non-credit of
A imeEior innam it S5LE, In Ca5a OF amy pre-issie or post-1ssUs relate Investor Grievance E-mail: investors@indcap.in Tel No: +91 80 23460815/81 6/817/818 Allotted Equity Shares in the respective beneficiar
?”1““;' FE_'“;;'_‘:':: lg;“ggﬁﬁzﬂl hﬁ;ﬁ;fﬁﬁﬁﬁﬂmw problams, suich as nan-recaipt of letters of allotment, non- Contact Person: Shraddha Khanna SEBI Registration: INR00000054 2cC0uNt, non-Teceipt of refund orders or non-receipt of
HoRhoRR. . ; credit of aliotted Equity Shares in the respective SEBI Registration Number: INM000013031 funds by electronic mode, etc. For all Offer-related
Email: mbi@shareindia.com Website: www.maashiia.com henaficiary account, non-receipt of refund orders and queries and for redressal of complaints, investors may
SEBI Registration No.: INRDDODO4370 non-receipt of funds by electronic mode ete. also write to the BRLM.
All capitalized terms used herein and nol specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospeclus. For Avana Electrosystems Limited
On behall ol Board ol Directors On behalf of the Board of Directors
FOR GRE RENEW EMERTECH LIMITED Sd/-
Sd/- Place: Bengaluru, Karnataka Anantharam_aiah f’anish
Place: Mehsana, Bujarat, Mrs. Rohan Jayeshbhai Dhruve, Date: January 07, 2026 Managing Director
Date: January 07, 2026 Company Secretary & Compliance Officer DISCLAIMER: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
Disclaimer: Gre Renew Enertech Limited is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvass, market conditions and other and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated December 31, 2025 has been filed with the Registrar of
considerafions, to make an initial public offer of its Equity Shares and has filed the BHP with the Registrar of Companies, Ahmedabad on January 03, 2026 and theraafter with SEBI and Companies, Bengaluru and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and
the Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI a1 www seb1.gov 0, website of the Company a1, the website hilps:/‘graindia, com of is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
the BRLM 1o the Issua at: www. shareindia com , the website of BSE SME atwww.bseindia com raspectively. Any potential iInvestors should node that investment in equity shares involves relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus. The Equity
a hiph degres of risk and for details relating to the same, please refer to the RHP including the section filed *Risk Factors” beginning on page 30 of the Red Herring Prospectus. Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and
The Equity Shares have not been and will not be registered under the U S, Securities Act of 1933, as amended or any state securities laws in tha United States, and unless so registered, unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
and may not be issued or sold within the United States, except pursuant to an exemption from, or in & transaction not subject o, the registration requirements of the Securities Act, 1933 requirements of the Securities Actand in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in

'offshore transactions'in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be

and in accordance with any applicable L5, Stale Securities laws. The Equity Shares are beng issued and 5ol outside the United Slates in “offshore transactions’ in reliance on ) avt! ”
no public offering inthe United States.

Regulatian “5" undar the Secoritias Act, 1933 and the applicable laws of gach jurisdiction where such Issues and sales arg made, There will be na public otering i the United Statas,
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